@© MACQUARIE

Macquarie Group
Limited, Americas
Investor Tour

Day 1, Philadelphia

7 March 2023

¥ =

A e a RO
N Ao %
1&Q%rlnte;r_@)%‘§@)' 3
P i ;
P o




Disclaimer

This information has been prepared on a strictly confidential basis by Macquarie Group Limited ABN 94 122 169 279 (“MGL") and may neither be reproduced in whole nor in part, nor may any of its contents be divulged, to any third party without the prior written consent of MGL.
Information in this presentation, including forecast financial information, should not be considered as legal, financial, accounting, tax or other advice, or a recommendation to investors or potential investors in relation to holding, purchasing or selling securities or other financial
products or instruments and does not take into account your particular investment objectives, financial situation or needs. Before acting on any information you should consider the appropriateness of the information having regard to these matters, any relevant offer document
and in particular, you should seek independent financial advice. All securities and financial product or instrument transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments and, in international
transactions, currency risk.

This information has been prepared in good faith and is not intended to create legal relations and is not binding on MGL under any circumstances whatsoever.

Other than Macquarie Bank Limited ABN 46 008 583 542 (“MBL"), any Macquarie group entity noted in this presentation is not an authorised deposit-taking institution for the purposes of the Banking Act 1959 (Commonwealth of Australia). That entity’s obligations do not represent
deposits or other liabilities of MBL and MBL does not guarantee or otherwise provide assurance in respect of the obligations of that entity. Any investments are subject to investment risk including possible delays in repayment and loss of income and principal invested. Each of MBL,
acting through its London branch, and Macquarie Bank International Limited, is authorised and regulated by the Financial Conduct Authority and the Prudential Regulation Authority to carry on banking business in the United Kingdom. MBL, acting through its Seoul Branch, is
authorised and regulated by the Financial Services Commission in Korea to carry out banking business in Korea. MBL, acting through its Singapore Branch, is authorised and regulated by the Monetary Authority of Singapore to carry out banking business in Singapore. MBL, acting
through its Hong Kong branch, is authorised and regulated by the Hong Kong Monetary Authority to carry on banking business in Hong Kong. MBL maintains Representative Offices in lllinois, New York and Texas, but is not authorised to conduct business in the US. With respect to
matters pertaining to US securities laws, and to the extent required by such laws, MGL's worldwide subsidiaries consult with, and act through, Macquarie Capital (USA) Inc., a US-registered broker-dealer and member of FINRA, or another US broker-dealer. With respect to matters
pertaining to US futures laws, and to the extent required by such laws, MGL'’s worldwide subsidiaries consult with, and act through Macquarie Futures USA Inc., a US-registered futures commission merchant and member of the National Futures Association, or other futures
commission merchants.

To the extent permitted by law, neither MGL nor its related bodies corporate (the “Macquarie Group”, "Group”) nor any of its associates, directors, officers or employees, or any other person (together, “Persons”), makes any promise, guarantee, representation or warranty (express
or implied) to any person as to the accuracy or completeness of this information, or of any other information, materials or opinions, whether written or oral, that have been, or may be, prepared or furnished by Macquarie Group, including, without limitation, economic and financial
projections and risk evaluation. No responsibility or liability whatsoever (in negligence or otherwise) is accepted by any person for any errors, mis-statements or omissions in this information or any other information or materials. Without prejudice to the foregoing, neither the
Macquarie Group, nor any Person shall be liable for any loss or damage (whether direct, indirect or consequential) suffered by any person as a result of relying on any statement in or omission from this information. The information may be based on certain assumptions or market
conditions, and if those assumptions or market conditions change, the information may change. No independent verification of the information has been made. Any quotes given are indicative only.

The Macquarie Group or its associates, directors, officers or employees may have interests in the financial products referred to in this information by acting in various roles including as provider of corporate finance, underwriter or dealer, holder of principal positions, broker, lender
or adviser and may receive fees, brokerage or commissions for acting in those capacities. In addition, the Macquarie Group and its associates, directors, officers or employees may buy or sell the financial products as principal or agent and as such may effect transactions which are
not consistent with any recommendations in this information.

Unless otherwise specified all information is as at 31 December 2022.

This presentation provides further detail in relation to key elements of MGL's financial performance and financial position. It also provides an analysis of the funding profile of the Group because maintaining the structural integrity of the Group's balance sheet requires active
management of both asset and liability portfolios. Active management of the funded balance sheet enables the Group to strengthen its liquidity and funding position.

This presentation may contain forward looking statements including statements regarding our intent, belief or current expectations with respect to MGL's businesses and operations, market conditions, results of operation and financial condition, capital adequacy, specific provisions
and risk management practices. Readers are cautioned not to place undue reliance on these forward looking statements. MGL does not undertake any obligation to publicly release the result of any revisions to these forward looking statements to reflect events or circumstances
after the date hereof to reflect the occurrence of unanticipated events. While due care has been used in the preparation of forecast information, actual results may vary in a materially positive or negative manner. Forecasts and hypothetical examples are subject to uncertainty and
contingencies outside MGL's control. Past performance is not a reliable indication of future performance.

Any additional financial information in this presentation which is not included in the Macquarie Group Limited Financial Report was not subject to independent audit or review by PricewaterhouseCoopers.

Before investing, investors should consider carefully the investment objectives, risks, charges and expenses of a mutual fund. This and other important information is contained in the prospectus and summary prospectus, which may be obtained at delawarefunds.com or from a
financial professional. Read it carefully before investing.

Risk Factors: Past performance is not a guarantee of future results. Investing involves risk, including the possible loss of principal. The value of the Fund’s shares will change, and you could lose money on your investment. An investment in the Fund is not a bank deposit and is not
insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. These and other risks are more fully described in the Fund's prospectus.

© 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers
are responsible for any damages or losses arising from any use of this information

The Morningstar RatingTM for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three year history. Exchange-traded
funds and open-ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on
downward variations and rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar
Rating for a managed product is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40%
three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the most recent
three-year period actually has the greatest impact because it is included in all three rating periods.
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Introduction Overview

Capital Opportunity

Private Markets

Public Investments

Building ‘Solutions’ Capabilities

Market opportunity

The Americas region contains the world’s largest markets
representing massive opportunities

Largest
Economies and
Capital Markets

The US remains the Iargest
capital pool globally

representing 60% of equity markets
and 42% of debt markets globally?!

Total US equity and fixed income
market capitalisation

~$US66tN in 20212

Total US capital raised

>$U52.4tn in equity and

corporate bonds in 20212

$US31tn copofthe

Americas in 20213

Energy Sector

Opportunities

Inflation Reduction Act

$US369b investment in clean

energy and climate investment*

Infrastructure Investment and Jobs
Act investment of

$U5110b in core

infrastructure priorities®

42% growth in renewable energy

from 2010 - 2020, the fastest
growing energy source in the US®

50% reduction in US greenhouse
gas pollution targeted by 20307

Infrastructure

i\
ﬂ B Opportunities

$ U S 2 . 6tn projected US

public funding gap®

The Creating Helpful Incentives to
Produce Semiconductors (CHIPS)
and Science Act provides

$USZ80b in new funding to

boost domestic research and
manufacturing of semiconductors in
the US?®

$U5150b projected to be

required to provide adequate
infrastructure in Latin America by
204010

1. MSCI ACWI (all country world index) weights as of Feb 23 and Bank for International Settlements. 2. 2022 SIFMA Capital Markets Fact Book. 3. World Bank. Americas includes North America and Latin
America. 4. The White House: Inflation Reduction Guidebook. 5. The White House. Factsheet: Bipartisan Infrastructure Investment and Jobs Act. 6. Centre for Climate and Energy Solutions. 7. The White
House, “Face Sheet: President Biden Sets 2030 Greenhouse Gas Pollution Reduction Target”, Apr 21. 8. ASCE’s 2021 Report Card for America’s Infrastructure - through 2029. 9. McKinsey, The CHIPS and
Science Act: Here’s what’s in it, Oct 22. 10. Infrastructure Investor, “Room to grow in Latin America”, 1 Jun 21. 11. BCG Global Asset Management 2022 report. Americas includes both North America and Latin
America. 12. 5-year average to 2022. Source: Dealogic completed M&A, ECM, DCM and syndicated lending transactions fee revenue. Non-USD transactions converted to USD as at the relevant reporting date.
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Growing contribution to Group income

$Am  Americas operating income Average share of Americas

9,000 income as a proportion of total
Operating Group income over
the past three years?

8,000

7,000

25% CAGR
(FY02-FY22)

6,000

5,000

4,000

3,000

2,000

1,000

CGM MacCap

Americas ® Other Regions

FYO2 FYO3 FYO4 FYO5 FYO6 FYO7 FYO8 FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 1H23

B Americas operating income ($A)

Note: where referenced, operating income is net operating income excluding earnings on capital and other corporate items. 1. Average share of Americas income contribution as a proportion of total operating
income for each Operating Group over the past three years (FY20 to FY22). FY22 calculation excludes the restatement of Green Investment Group income contribution from Macquarie Capital to MAM.
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Americas snapshot -
p Regional presence 30+years

44

of AUM

. Locations? 202 53,000+

o
[ ] Increase in regional People® employed through

X D:C 5 headcount over 5 years portfolio companies
Markets

$A351b House of the Year:

N . Asset d Derivatives’, Oil and
mericas Assets under Products? and Natural

. Management Gas/LNG8
- 993,500+
(VA ) 4 $A9.9b principal ~$U51-3b physical
staff? investrment4 intermeQiaEi(?cp f(;\r 40
cargoes in Latin America in
O Americas regional headquarters CYz2°

As at 31 Dec 22 unless otherwise stated. 1. Locations disclosed for 3Q23 on 7 Feb 23 have been re-stated. 2. Includes staff employed in certain

operationally segregated subsidiaries throughout the presentation. 3. At 30 Sep 22. Net operating income excluding earnings on capital and other 74 deals com pleted in 25 GW Of green e nergy

corporate items. 4. Macquarie Capital commitment as at 31 Dec 22. 5. Dealogic and 1/Global for Macquarie Group completed M&A, investments, ECM FY23 YTD> Capacity curre nt|y operati ng1
and DCM transactions. 6. As at 30 Sep 22. Includes people employed through Private Markets-managed fund assets and investments where Macquarie - u nd er ConStrUCtiOn or in

Capital holds significant influence. 7. Energy Risk Awards 2022 and Energy Risk Asia Awards 2022. 8. Energy Risk Awards 2022. 9. Measured at prices
as at funded date. 10. As at 30 Sep 22. Across Americas-based portfolio companies. deve|opmentlo
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30+ years of growth, innovation and commitment to
the Americas
[ Central Park Group |—j

Key [ vieccene reed|—

B commodities Cargill acquisition
- Infrastructure
- Renewables Jacksonville shared services hub
Energy Delaware Investments acquisition
- Asset management Constellation acquisition
: Principal financing
- Capital markets

ECM, FX, Credit Markets, DCM
Technology

Operations Cash Equities

Physical power

Rail leasing

Gas

Roads, Real estate

Agriculture

Infrastructure and project finance
Australian equities

Mining finance

‘2002 ‘2003 ‘2004 ‘2005 ‘2006 ‘2007 ‘2008 2009 ‘2010 ‘2011 ‘2012 ‘2013 2014 ‘2015 ‘2016 ‘2017 ‘2018 42019 ‘2020 ‘2021 ‘2022 +

1 staff ol 337 staff 223 1,999 staff 223 2,742 staff 32 2,889 staff 23R 3,338 staff 392

~
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Recent updates

Capital Opportunity

Private Markets

2019 Operational Briefing P> 2023 Update

Opportunity in largest
capital market
Expanding our offering

&

Raised $A20b+ capital for

Americas funds over the last
three years for MAM Private
Markets

~$A2.0b+ principal
investments made in FY23 YTD!?

Public Investments

The development of Macquarie's
new digital offering, Aurora eFX
platform, upgraded Fixed Income
and Currencies capabilities to
increase the reach and scalability
of the Fixed Income and
Currencies franchise

Building ‘Solutions’ Capabilities

~$US20b of private debt loans
funded in the Americas

Acquisitions of Waddell &
Reed and Central Park
Group

A changing energy
landscape
Harnessing opportunities

&

Launch of Aerogy, a platform
that develops, operates and

invests in renewable natural
gas infrastructure projects that

convert waste into
low-carbon energy

Acquisition of Treaty Oak Clean

Energy, a clean energy platform for
utility-scale solar plus storage projects
in targeted US energy markets

Executed world’s first renewable
fuel refinery supply and offtake
agreement

Significant new potential
in infrastructure and
real estate

Leveraging expertise

&

$A52b AUM

in infrastructure in the Americas

$A13b AUM

in real estate in the Americas

1. To 31 Dec 22, based on commitments.

Lead developer, equity sponsor
and exclusive financial adviser to
sponsors for “Package One” of

the $US2.1b Pennsylvania
Major Bridge P3 program (to
repair six bridges)

First principal investment in Chile
in multi-year agreement to
improve 137km road
connecting Minera Escondida, the
highest producing copper mine in
the world, to Ruta 5

Glossary
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Capital Opportunity

Private Markets Public Investments

Building ‘Solutions’ Capabilities Q&A Glossary

Focused on delivering growth in region

People, Talent and Culture

Attract a wide range of specialist

talent. Launched our employer value proposition
program in region to attract specialists who match our
capabilities

Value and develop diverse
perspectives; create an inclusive

culture. Launched development programs
targeting diverse talent. Rolled out Inclusive
Leadership Masterclass to support employees in being
active and visible allies, and promoting a stronger
sense of inclusion and belonging for all our people

Operations and Risk

Enable business performance.
Supporting significant increase in trade volumes versus
pre-COVID period, while focusing on digitalisation,
examples include E-invoicing from 20% to 54%, vendor
payment times decreased from 40 to 24 days in FY22

Protect operations and growth.

Rolled out Conduct Week to raise awareness of the
importance of good conduct and accountability in the
workplace, promote risk culture

Innovate solutions for the future.

Connected to sustainable environments. Our future
workplaces are connected, data-driven environments
that are inclusive and sustainably designed to create
collaboration and foster innovation

Community

Increase local visibility. New offices in

Philadelphia, New York and Houston promoting
Macquarie brand through building sighage. Community
level engagement throughout the Americas

Engage and connect. active staffled

engagement with non-profit organizations across
Americas. Over 100 staff directly engaged with non-
profit boards through BoardLead program since 2016.
During Foundation Week 2022, Americas staff
organised 60+ events, across 13 locations to raise
awareness and funding for 50+ organisations. Our staff
had 7,000+ hours of skilled volunteering work

© Macquarie Group Limited
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Glossary

$A / AUD Australian Dollar CcY Calendar Year
$US / USD United States Dollar DCM Debt Capital Markets
£ / GBP Pound Sterling DPS Dividends Per Share

€ Euro DRP Dividend Reinvestment Plan

Half Year ended 30 September 2022 EaaS Energy as a Service

Three months ended 31 December 2022 EBITDA Earnings Before Interest, Taxes, Depreciation and Amortisation

Authorised Deposit-Taking Institution ECM Equity Capital Markets

Australia and New Zealand EMEA Europe, the Middle East and Africa

Asia-Pacific EPS Earnings Per Share

Australian Prudential Regulation Authority Environmental, Social and Governance

Assets under Management Exchange Traded Fund

Business to Business European Union

Basel Committee on Banking Supervision Equity Under Management

Billion cubic feet Electric Vehicle

Banking and Financial Services Foreign currency translation reserve and net investment hedge reserve

Capital Conservation Buffer Fixed Income and Currencies

Common Equity Tier 1 Financial Institutions Group

Commodities and Global Markets FX Foreign Exchange

The Creating Helpful Incentives to Produce Semiconductors (CHIPS) and Science
Act of 2022

Chief Investment Officer FY23YTD Nine months ended 31 December 2022

FY Full Year ended 31 March

Committed Liquidity Facility G10 Group of Ten

Cash Management Account GDP Gross Domestic Product

Carbon Dioxide GFC Global Financial Crisis

© Macquarie Group Limited 11
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Glossary

Green Investment Group Megawatt

General Partner Megawatt Hour

Gigawatt Net Profit After Tax

Hectres Net Profit Contribution

High Net Worth

Net Stable Funding Ratio

High-voltage direct current Net Zero Emissions

Inflation Reduction Act of 2022 Organisation for Economic Co-operation and Development

Key Performance Indicator Profit and Loss

Loss-Absorbing Capacity Property, Plant and Equipment

Latin America Reserve Bank of Australia

Liquidity Coverage Ratio Return on Equity

Risk Weighted Assets

LP Limited Partner

M&A Mergers and Acquisitions Software as a Service

MacCap Macquarie Capital Standardised Approach (Counterparty Credit Risk)

MAM Macquarie Asset Management
MBL Macquarie Bank Limited

Term Funding Facility

Technology, Media and Telecoms

MERS Macquarie Energy, Renewables and Sustainability
MGL / MQG Macquarie Group Limited

United Kingdom

United States

MIC Macquarie Infrastructure Corporation Year to date

Mtpa Million Tonnes Per Annum

© Macquarie Group Limited 12



@© MACQUARIE

Macquarie Group
Limited, Americas
Investor Tour

Day 1, Philadelphia

7 March 2023

¥ =

A e a RO
N Ao %
1&Q%rlnte;r_@)%‘§@)' 3
P i ;
P o




	Default Section
	Slide 1
	Slide 2: Disclaimer
	Slide 3
	Slide 4: Market opportunity
	Slide 5: Growing contribution to Group income
	Slide 6: Americas snapshot
	Slide 7: 30+ years of growth, innovation and commitment to  the Americas
	Slide 8: Recent updates
	Slide 9: Focused on delivering growth in region
	Slide 10
	Slide 11: Glossary
	Slide 12: Glossary
	Slide 13


